AO6pPOBOSbHbIE
NeHCUOHHbIe
HAKONNeHus

3HaK

* KOK BbI6PATH HEroCYAapPCTBEHHbIN
NEHCUOHHbBIV GOHL,

* BAPWUAHTbLI MeHCUOHHbIX CXeM

*MNeHCNOHHbIM CHETOM MOXHO
YNpaABAATL




LoéposonbHbie NeHcHoHHble Hakonnexus (AMH) — -
CpencTBa, NepeaaHHbie MOXATHUHOM HQ OCHOBAHWK
AOroBOpd 8 YNPaBNeHne HerocyaapcTBEHHOMY
neHcoHHomy haHay (HNd). Bknanuuk genaet 8 HMNG
B3HOCH!, O MO QOCTUXEHMI NEHCMOHHOIo BO3RACTQ
nonydaetr ot HNd HerooygapeTB8eHHYD NeHCIo.

HerocypapcreenHeii nencuonHeiii onp (HN®) — 510
OPraMU3aLIME, KOTORAA 3CHMMOSTCH TONLKO MEHCUOHHBIM
o6eCTieYeHeM (rocyaapCTEEHHEIM M HEMOCYAUPCTBEHHbIM)
HlearensHocTe HN® perynnpyerca 3akoHoM o6 HIND

M KOHTRONWpYeTeH BaHkom Poccun,

[ocynapeTee He rapaHTupyeT soaspat [NMH 8 cnyuce

GuHaHCOBEX NpotneM y HINM: 8 3ToM 30knicHaeTea aTnuyle

HNH o 6aHKOBCKMX BKIGAOR U HOKONUTENBHOR YacTu
rOCYAGRCTBEHHON NeHcKK, NepeaaHHon 8 HINd

Ha otHolweHns rpaxaoH ¢ HINE He pacnpocTRaHAETCS
3AKCH © 3aliuTe Mpas noTpesnTena-.

Jo6poBonbHbie NEeHCUOHHbIe
HAOKOMNNEHMUS C NOMOLYbIO

HMN® — TpagULMOHHDBIA U LULUPOKO
pPacnpocTpaHeHHbIX B MUpe

MHCTPYMEHT BONrOCPOUHbIX
HakonneHumn. B pafe 3apybexHbix
cTpaH (CLUA, BenvkobputaHus,
Kanaga, ABCTpanus,

HuoepnaHgsl, LLsenuapus) cymmsl
HEerocyaapCTBEHHbIX MEeHCU,
EXErofHO NONy4YaeMbIX MOAXAAHAMN
oT HIN®d, conocTtaBmMbl C 06bEeMaMU
rocyaopCTBEHHbIX MEeHCUNA.

Boi6op neHcuoHHOro poHaa

OCHOBHbBIE KpUTEPUK BEIBOPA GOHAC (I0MmxHEl COBMIOaaTECH
ONHOBPEMEHHO).

Hanuune nuueHanm MNpoeepuTs Ha canTe baxka Poccum
HMN® www.cbr.ru

BbicoKuid peiRTHHr Y3HQTh HO CONTAX PENTUHIOBbIX
HOAEMHOCTH AreHTCTs, HanpuMmep: «3kcnepTt-PA»
www.raexpert.ru
«HauuoHansHoe PerTuHrosoe
AreHrcrao»
www.ra-national.ru

CTa6éuMnbHO BbICOKMA Y3HOTE HO CNeUMannaupOBaHHbIX

PeHTHHT BOXOAHOCTH COWTaX, HONpUMEP:

(3a nocnegHne 5 ner) www.cbr.ru
www.pensiamarket.ru
www.npf.investfunds.ru/ratings

MonoxurensHoie MpoBepWTs HO CNELUaNUANPOBAHHBIX
oT3bieel knnentos HN®  cantax, HanpuMep:
www.pensiamarket.ru

OT uero 3aBucuUT pasmep
HeroCyaapCTBeHHOM NeHCUM

OXOOHOCTb
Mpoponxm- foxon
no nuuesamy
CyMma TENEHOCTL
cueTy
B3HOCOB yApaBneHmns
BKIQa4UKa,
BKNOOYMKT | B3HOCOMM [
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cyMma HOKONNeHUH K MOMEHTY BbIXOAa HA NeHCHIo
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| BbINNATLI NEHCKAM |
HOCTb BbINNATHI
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|
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! degepanshbll 3okoH oT 07 mas 1998 ¢ NP 75-@3 «O nerocylapcTBEHHbIX
NEHCUDHHEBX GOHOaxX?,

! 3akoH Poconnckon Danepaudn ot 07 despans 1992 r N2 2300-1 «0 3aiuuTe npas
noTpesuTanais

Bbi6Op NeHCUOHHOM CXEeMbl

MNeHCUoHHOA Cxema — 3TO COBOKYMHOCTL YCNOBWUA,
onpenensLLmx NOPALOoK YNNATs NEeHCUOHHLIX B3HOCOB

1 BBINNQATH HErOCYAQPRCTBEHHBIX NeHCKK, BeieaeT ¢ dukcu-
POBAHHLIMW BIHOCAMU UK GUKCUPOBAHHLIMK BEINNATAMM.

MNoscHexnune Komy nopxoamut
Cxema 1. PUKCHPOBAHHLIE BIHOCHI
Bknaguwvk perynsapHo BHOCKUT MonopbiM NoasM, Yen
GUKCUPOBAHHYIO CyMMY. Loxof HecTatuneH
Pasmep BeinnauuBaeMom 1 KOTOPbIE MOKa
MEHCKUK HO MOMEHT 3CKNKDYEeHIs He 3Ha0T, korga

LOTrOBOPRA He ONPEAeneH, 3aBUCHMT 1 B KOKOM pa3Mepe xoTsT
OT AOXOAHOCTHA MHBECTULLMA NONYHQTL NEHCKIO

Cxema 2. PUKCHPOBAHHBIE BLINNATbI MEHCHH

Pazmep n nepuop BeinnaTt bonee apensimM niogsaM,
GYOYLUEN NEHCKMW 3ADKKCUPOBAH.  DACCHUTBIBQIOLLIMM
Pasmep, konuyecTeo HO KOHKPETHLIA paamep

W CDOKW B3HOCOB BKNGAYMKO NEHCHM U FOTOBLIM
onpenensioTes GoHAoM MCXonA BHOCWTb HECOXOOUMEIE

W3 OXMOAEMOn AOXOOHOCTH ANs 3TOro CPEeacTea
WMHBECTULLMI (BOZMOXEH
eMHOBDEMEHHBIN NnaTex)

Kaxaag 13 atux cxemM MoXeT NOAPA3YMeBATs HACheno-
BaHWe. CxeMbl 623 HACNeOBAHWS MeHee NpUBnekaTenb-
Hbl ANd BKNAOQYMKQ, HO MO HUM GOHE MOXEeT NpeanaraTe
60onee BLrofHse yenosus (YBenrMyeHHsIn pasamMep neHcuy,
CHMXEHHbBIR pa3Mep B3HOCOB BKNAOYMKA W T.N.).

Cxembl TaKxe pasnuyaloTca NPABUNAMK pAcHeTa Bbikyn-
HOW CYMMbI — CPEACTB, BEIAQBAEMbIX BKAGAYMKY NP
OOCPOYHOM PAOCTORXEHWM OoroBopd. Bknagquky BeIrodHOo,
HTOObI B BEIKYMHYKD CYMMY BKIKUANMCE HE TONBKO
COENAHHBIE B3HOCHI, HO M KAK MOXHO 60rblUEe QOXOAd

OT MHBECTULMN.

He crout exnageieats 8 HM® geHbra,
KOTOpPbi€ NOHaRo6ATCH B 6nMKaAHIWIee BpeMs.



CTOMT KOK MOXHO paHbLue
HAYATb OTKNAALIBATL

AeHbru B HNO.

DKOHOMMUSA HA NOJOXOQHOM Hanore

Hanorooénaraemsiin noxon sknagdvka HAD (a aHayuT,
1 CYMMA ero NOAOXOAHOro Hanora) yMeHblaeTcs Ha
CYMMy CAEMNAHHBLIX MM B HONOrOBOM NEpUone B3HOCOE.

Bes Baxvocoe B HN® Co B3aHocamu B HIMD

13% 13%

10%

@ Ocrotok noxona

@ HODN13%

@ BsHoc B HND (Hanpumep, 10% noxoaa),
HaCTb ByAyLLER NEHCKM

[oXoaHOCTh NO NEHCHOHHOMY CYeTY M Aoxog-
HocTh HM® — pasxbie sewm. NybnuuHas oTyer-
HOCTb, KAGK npunmo, NOoKa3biBaeT QOoXoAHOCTb
¢onpa (goxon B npoueHTax K co6CTBEHHBIM
uMcTbiM akTusam). YacTs cBoux goxonos GoHa
HO 30KOHHBIX OCHOBOHMAX TPATHT Ha o6ecne-
YeHWe CBOeH YCTABHOM AesTeNnbHOCTH, OCTaB-
wascs 4acTb MaeT eknaguukam. Npu avanuse
HM® cneagyer opueHTHpOBATLEA HA NOKaza-
Tenb «QOXOAHOCTb NEHCUOHHBIX HOKONNEHMUHA,
HOYMCNEHHAS HA CHETA KNHEeHTOoBY,

Kak rpamoTHO ynpasnaTb
NEHCUOHHBIM CHETOM

1. ExerogHo nuceMeHHO zanpawueats y HIN® otyeT
06 M3MEHEHUAX CYMMbl HOKOMNEHWA,

2. Cooéuwarts 8 HIN® o cMeHe paboThl, MECTA XMUTENLCTBC
M 06 M3MEHEHWM KOHTAKTHbIX OAHHBIX.

3. O6pawateen B baHk Poccuu, ecnu HIMN® HapywaeT
CBOUW OBR3ATENLCTEBA U HE PEATVPYET HA 3AKOHHLbIE
TPEeOOBAHMWS.

4. PekomeHOyeTcs He 3a6MPaTh BNOXEHWS PAHbLLLE, 4eMm
yepes NsaTh netT. GUHAHCOBLIE PhIHKW NOOBERXKEHL Ne-
PUOONYECKMM KDU3IWMCAM, M ONA BOCCTAHOBNEHWA CTO—
MMOCTHW LieHHbIX ByMar MOXeT NoTpetoBATLCH A0 NATH
W 6onee ner.

5. Coo6waTts doHay, ecnv TpetyeTcd 3IMEHUTE PA3Mep
B3HOCOB (HaNPUMEP, NPU CHUXEHWUM WKW YBeNUUYEHU A0~
xofa). BaxHO MoMHUTS, YTO 3TO CKA3LIBAETCH HO pasMe-
pe neHcum,

Crarucruka

B 2017 roay B Poccuu pelicTeoBani 74 HerocyQapcTeeHHbiX
neHcHoHHbIX poHga. floxogHocTe gecaTtu Haubonee ycnew-
HbiX $OHAOB NPEBLICHNA YPOBEHL HHGNAUMMKM K cocTaBMNG
10-14% ropoesbix.

XOYYMOry3Haw.pd

Cosngmo B pamkax konTpacta FEFLP/QCEBS-4.4 «MeponpuaTus, oSecneuneoLme
WHHOPMUDOBAHME OBLLECTEEHHOCTI O PO3NWYHLIX OCNEeKTaxX 3ALUTE NPAaB
notTpetuTensi guHaHcoBex yonyrs NpoexTta «CopercTane NOBLILUEHWID YDOBHA
GUHOHCOBOWM MPAMOTHOCTH HOCENEHWA W DO3BUTHIO PUHOHCOBOTC O6PA30BOHNA

B Poccunckor Denapaumus MiukduHo Poccuw v BCceMWpHoro axHea,

KoHTakThl gna o6paweHui

PocnoTtpetHaasop BecnnaTtHaa ropsaJas
www.rospotrebnadzor.ru nrHua PocnoTtpebtHansopa
Ans noTpestuTenen
GUHAHCOBBIX YCIYr

8 800100 2926

bank Poccum
www.cbr.ru

DUHAHCOBLIA OMBYACMEH
finombaarb.ru



